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BYLAWS 
University Enterprises, Inc. 

California State University, Sacramento 
 
 

ARTICLE I 
CORPORATE SEAL 

 

The corporate seal shall consist of a circle, having at its circumference the words “University 
Enterprises, Inc.” and inside the circle the following words and figures: “Incorporated July 13, 
1951, California.” 
 

ARTICLE II 
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Section 3.     LIMITATIONS.  UEI is organized exclusively for purposes within the meaning of 
Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (the “Code”), or the 
corresponding provisions of any future United States Internal Revenue Law. 
Notwithstanding any other provision of these Bylaws, UEI shall not, except to an 
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be filled by designation by the President of California State University, Sacramento. Each 
community member shall serve a two (2) year term.  

 
E.
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performing his/her duties as a Director. 
 

F.
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Section 8.  SPECIAL  MEETINGS.  Special meetings may be called at any time  by  the   Chair 
or the Vice-Chair (if the Vice-Chair is presiding), or by a majority of the Directors, consistent 
with the requirements of applicable state law. Notice of all meetings  and a description of 
the business to be transacted thereat shall be publicly posted in accordance with applicable 
provisions of state law governing open meetings.  Notice of special meetings shall be 
delivered to each Director personally, by mail or email, at least twenty-four (24) hours before 
the time of the meeting as specified in the notice. The call and notice shall specify the time 
and place of the special meeting and the business to be transacted or discussed. No other 
business shall be considered at these meetings. 

 
Section 9. ADDRESSES FOR NOTICE. Each Board member shall file with the Secretary- 
Treasurer an address to which all notices may be directed until notice of change of address 
had been given by him/her in writing. 

 
Section 10. DIRECTORS’ INSPECTION RIGHTS. Every Director shall have the absolute right 
at any reasonable time to inspect and copy all books, records, and documents of 
every kind and to inspect the physical properties of UEI. The inspection may be made in 
person or by the Director’s agent or attorney. The right of inspection includes the right to 
copy and make extracts of documents as permitted by California and federal law. This right 
to inspect may be circumscribed in instances where the right to inspect conflicts with 
California or federal law pertaining to access to books, records, and documents. 

Section 11. RIGHT TO COPY AND MAKE EXTRACTS. Any inspection  under  the provisions 
of this Article may be made in person or by agent or attorney and the right to inspection 
includes the right to copy and make extracts. 

 
Section 12.     RESTRICTION  OF  INTERESTED  PERSONS  AS  DIRECTORS.   No more than 
forty-nine percent (49%) of the persons serving on the Board may be interested persons. An 
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D. UEI's expenses or disbursements for both general and restricted purposes; 

E. An independent accountants' report or, if none, the certificate of an 
authorized officer of UEI that such statements were prepared without audit from UEI’s books 
and records; and 

F. Any information required or requested by any provision of these Bylaws. 
This requirement of an annual report shall not apply if UEI receives less than Twenty-five 
Thousand Dollars ($25,000) in gross receipts during the fiscal year, provided, however, that 
the information specified above for inclusion in an annual report must be furnished annually 
to all Directors who request it in writing. 
 
Section 14.     ANNUAL        STATEMENT        OF        CERTAIN        TRANSACTIONS        AND 
INDEMNIFICATIONS.  As part of the annual report, UEI shall annually prepare and furnish 
to each Director a statement of any transaction or indemnification of the following  kind 
within one hundred and twenty (120) days after the end of UEI’s fiscal year: 

 
A. 
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ARTICLE V 
COMMITTEES 

 
Section 1. CREATION AND POWERS OF COMMITTEES. The Board,  by  resolution  adopted 
by a majority of the Directors then in office, may create one or more committees, each 
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officers of UEI or who receive, directly or indirectly, any consulting, advisory, or other 
compensatory fees from UEI (other than for service as a Director) may not serve on the audit 
committee. The Chair and Secretary-Treasurer may serve on the audit committee only if 
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year preceding the beginning of the term of office, and the remaining officers and 
committee appointments shall be elected at any regular or special meeting of the Board of 
Directors. 

 
Section 2. DUTIES. The Chair, Vice-Chair and  Secretary-Treasurer shall have  the authority 
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ARTICLE XI 
WINDING UP AND DISSOLUTION 

 

Upon the dissolution or winding up of UEI, its assets remaining after payment, or provision 
for payment, of all debts and liabilities of UEI shall be distributed to a nonprofit fund, 
foundation, or corporation which is (a) organized and operated exclusively for charitable 
purposes, (b) has established its tax-
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